May 18, 2010

Mr. Sydney Miranda

AGM-DCS

Department of Corporate Services
The Bombay Stock Exchange Limited
Floor 1, Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai - 400 001

Mr. Hari K.

Asst. Vice President

The National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai — 400 051

Dear Sir,
Scrip Code Nos.: BSE: 532835; NSE: ICRA EQ
Sub: - Submission of Audited Financial Results and Qther Details

(A) Audited Financial Results

Pursuant to Clause 20, 41 and other applicable Clauses of the Listing Agreement with the
Stock Exchanges, please find enclosed the Audited Financial Results (Standalone &
Consolidated) of the Company for the quarter and the year ended March 31, 2010,
reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held today, May 18, 2010. A Press Release in this
regard is also enclosed,

(B) Dividend

Pursuant to Clause 19, 20 and other applicable Clauses of the Listing Agreement with the
Stock Exchanges, please also be informed that the Board of Directors has recommended a
dividend of Rs. 17 per Equity Share of the face value of Rs. 10 each for the Financial Year
ended March 31, 2010. The payment of Dividend is subject to approval of the
Shareholders of the Company. '

{C) Transfer to General Reserve

The Board of Directors has approved transfer of Rs. 500.04 lakh to the General Reserve
Account.

ICRA Limited

An Associate of Moody's Investors Service

Z
Building No. 8, 2™ Floor Tel. : + 91 - 124 - 4545300 website : www.icra.in
Tower A, DLF Cyber City Fax : + 91 - 124 - 4545350 email : info@icraindia.com

Phase I, Gurgaon - 122002

Regd. Office: 1105, Kailash Building, 11" Floor, 26, Kasturba Gandhi Marg, New Delhi - 110001
RATING * RESEARCHS:+: INFORMATION



(D) Date of Annual General Meeting

This s to bring to your kind notice that the Nineteenth Annual General Meeting of the
Company has been scheduled for August 12, 2010.

(E) Book Closure

Pursuant to Clause 16 and other applicable Clauses of the Listing Agreement with the
Stock Exchanges, please be informed that the Register of Members and Share transfer
books of the Company shall remain closed from August 7, 2010 to August 11, 2010 (both
days inclusive) for the purpose of determining the eligibility of members for payment of
dividend for the Financial Year ended March 31, 2010. Accordingly, if the shareholders
approve the payment of dividend at the forthcoming Annual General Meeting, the
Dividend shall be paid to all those members who hold shares in physical form and whose
names appear in the Register of Members as on August 6, 2010 and all those Members,
who hold shares in Demat form and whose names appear on that date as beneficial
owners as may be furnished by the National Securitics Depository Limited and the
Central Depository Services (India) Limited. :

Kindly take the above on record.

Encl: - As above
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ICRALimited

An Associate of Moody's Investors Service

PRESS RELEASE
GURGAON, MAY 18, 2010

ICRA Limited: Audited Financial Results for the Fourth
Quarter and the Year ended March 31, 2010

The Board of Directors of ICRA Limited (ICRA) at its meeting held today approved the
Audited Financial Results of the Company for the fourth quarter and the year ended
March 31, 2010.

HIGHLIGHTS
Quarterly

ICRA’s Total Income for the fourth quarter ended March 31, 2010 (Q4, 2009-10) stood at
Rs. 3.607.93 lakh as against Rs, 3,227.12 lakh for the corresponding quarter of the
previous fiscal year, reflecting growth of 12%. ICRA’s Profit after Tax was higher by
17% at Rs. 1,410.98 lakh in Q4, 2009-10, as compared with Rs. 1,208.75 lakh in Q4,
2008-09.

Group ICRA’s" consolidated Total Income for Q4, 2009-10 stood at Rs. 5,369.93 lakh
vis-a-vis Rs. 4,691.04 lakh for the corresponding quarter of the previous fiscal year,
reflecting growth of 14%. Group ICRA’s Profit after Tax amounted to Rs. 1,585.50 lakh
in Q4, 2009-10, as against Rs. 1,283.34 lakh in Q4, 2008-09, reflecting growth of 24%.

Annual

For the year ended March 31, 2010, ICRA’s Total Income stood at Rs. 12,794.38 lakh as
against Rs. 10,143.58 lakh for the fiscal year 2008-09, reflecting growth of 26%. ICRA’s
Profit after Tax was higher by 38% at Rs. 5,000.37 lakh in the year ended March 31,
2010 as compared with Rs. 3,615.10 lakh in the year ended March 31, 2009. ICRA's
Total Income and Profit after Tax for the year ended March 31, 2010 include the figures

! Group ICRA consists of [CRA Limited, its subsidiaries, and their subsidiaries.
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1CRA Limited

An Associafe of Moody's Investors Service

of Rs. 821.67 lakh and Rs. 542.38 lakh respectively, arising from reversal in diminution
in the carrying value of investments (as required under Accounting Standard 13). Were
these figures to be excluded, ICRA's Total Income for the year ended March 31, 2010

would show growth of 18% and its Profit after Tax of 23% over the previous fiscal vear.

Group ICRA’s consolidated Total Income for the year ended March 31, 2010 stood at
Rs. 18.499.10 lakh vis-a-vis Rs. 14,983.66 lakh for the fiscal year 2008-09, reflecting
growth of 23%. Group ICRA’s Profit after Tax amounted to Rs. 5,347.81 lakh in 2009-10
as against Rs. 3,889.16 lakh in 2008-09, reflecting growth of 38%. Group ICRA's Total
Income and Profit after Tax for the year ended March 31, 2010 include the figures of
Rs. 849.12 lakh and Rs. 560.50 lakh respectively, arising from reversal in diminution in
the carrying value of investments (as required under Accounting Standard 13). Were
these figures to be excluded, Group ICRA's Total Income for the year ended March 31,
2010 would show growth of 18% and its Profit after Tax of 23% over the previous fiscal

year.

Rating Services Income

[CRA’s Rating Services Income for Q4, 2009-10 stood at Rs. 3,351.80 lakh as against
Rs. 2.888.59 lakh for the corresponding quarter of the fiscal year 2008-09, reflecting
growth of 16%. For the year ended March 31, 2010, ICRA’s Rating Services Income was
Rs. 10,614.81 lakh as against Rs. 8,851.57 lakh for the fiscal year 2008-09, reflecting
growth of 20%.

The growth in Rating Services Income during 2009-10 is attributable to the expansion of
Bank Loan Ratings, which was also supported by pick up in income from Rating of debt
instruments by both Corporate and Financial sectors. Besides Rating of debt issuance and
Bank Loans of existing issuers, ICRA was also able to add new issuers/borrowers to its

list of Rating clients during fiscal 2009-10.

yd PRESS RELEASE Page 2



i CRALimited

An Associate of Moody's Invesfors Service

Recommendation for Dividend

The Board of Directors of ICRA has recommended for approval of the shareholders at the
forthcoming Annual General Meeting, payment of dividend of Rs. 17 per Equity Share
for the financial year ended March 31, 2010.

About ICRA Limited, an Associate of Moody’s Investors Service

ICRA Limited was incorporated on January 16, 1991 and launched its services on August

31, 1991. ICRA is an independent and professional company providing Investment

For further information, please contact.

Naresh Takkar
Managing Director
Phone: 0124-4545300; Fax: 0124-4545350

Corporate Office
ICRA Limited
Building No. 8, 2™ Floor, Tower A; DLF Cyber City, Phase-II; Gurgaon 122 002

Disclaimer

This Press Release is being transmitted to you for the sole purpose of dissemination through your
newspaper/magazine/agency. The Press Release may be used by you in full or in part without changing the
meaning or context thereof, but with due credit to ICRA Limited However, ICRA Limited alone has the
sole right of distribution of its Press Releases for consideration or otherwise through any media including,
but not limited to, websites and portals.
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